Calculation of Gross Service Fee Amount Collected
ISSUER QUICK REFERENCE CARD

This QRC goes through an example of calculating the Gross Service Fee Amount Collected. Refer to Appendix VI-19
Field 33 for the Service Fee Amount Collected calculation. Calculated at the Loan Level is the Installment Interest
Collected (Field 18) * (“Service Fee Rate” / “Interest Rate of the Loan”), where “Service Fee Rate” is the interest rate
of the loan minus the security rate.

1. Subtract the Security Interest Rate from the Interest
Rate of the Loan to get the Service Fee Rate:

3.25 Interest Rate of the Loan —
- 3.00 Security Interest Rate Security Int. Rate: 3.0000
0.25 Service Fee Rate Loan Inl. Rate:13.2500 |

2. Divide the Service Fee Rate by the Interest Rate of the
Loan:

0.25 Service Fee Rate
3.25 Interest Rate of the Loan

3. Multiply the Installment Interest Collected (Field 18) and
the number calculated in Step 2 to get the Gross
Service Fee Amount Collected:

595.53 Installment Interest Collected
0.076923 Service Fee Rate/Interest Rate of the Loan

45.81 Gross Service Fee Amount Collected
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https://www.ginniemae.gov/issuers/program_guidelines/MBSGuideAppendicesLib/Appendix_VI-19.pdf

